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COMMERCIAL REAL ESTATE

Merit Partners buys land for $1.5 billion Glendale industrial park

A deal has closed for a massive $1.5 billion industrial project in the
West Valley.

CHAIYAPORN BAOKAEW

A Phoenix-bsed developer instrumentl in the Red Bull nd White Clw cilities being built in the West Vlley
hs closed on  614-cre prcel o lnd in Glendle tht will be the site o  $1.5 billion logistics prk
development. 

The prcel t the southwest corner o Bethny Home Rod nd Loop 303 is prt o the 864-cre Allen Rnches
property nd sold or $70.5 million. The industril portion o the development will be clled Cmelbck 303. 

“We re extremely excited to be building t this loction nd t  point in the cycle where demnd or Clss A
industril is exponentil — nd expected to continue to rise in the yers hed,” Merit Prtners President Kevin
Czerwinski sid in  sttement. “Cmelbck 303 is the nturl extension o the mrket success we’ve lredy
experienced t our djcent industril prk, PV 303. Cmelbck 303 llows us to continue tht momentum.”

The project will be developed s  joint venture by Merit Prtners, First Industril Relty Trust Inc. nd Dimond
Relty Investments.

“The Loop 303 corridor continues to grow in strength nd prominence s  preerred logistics home or  rnge o
businesses in the Phoenix region,” Johnnson Yp, chie investment o�cer or First Industril Relty Trust sid
in  sttement. “We re excited to expnd our investment in the region nd serve the needs o customers through
this multi-yer development opportunity with our vlued prtners.”

The project includes  lrge swth o lnd tht hd previously been void o ny inrstructure, so those involved
with the del sid it will be  mjor chnge or the city. 

“The Allen mily hs held tht or over 70 yers,” Json Morris, prtner t Withey Morris, who hndled the
rezoning nd nnextion cse or both the industril nd residentil portions o Allen Rnches, sid. 
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“The e-commerce industry lone hs grown by 35 percent this yer, compred to just 14 nd 15% in recent yers,”
Lydon sid in  sttement. “Sustining this kind o consumer demnd requires  mssive uptick in logisticl
support rom projects just like Cmelbck 303. The delivery o shovel-redy corportes sites is timely.”

More land annexed

The seller o the property ws Allen Rnches LLC, which ws represented by Nte Nthn nd Courtney Buck o
Scottsdle-bsed Nthn & Assocites Inc., who declined to comment on the del. 

The seller lso is escrow to sell 250 cres o Allen Rnches to  homebuilder. 

Over the pst six months, Glendle hs nnexed bout 2,000 cres o lnd into the city, Lori Germn,  city
spokeswomn sid, which represents bout 5% growth in the city’s ootprint. The city council provided direction
to llow such lrge nnextions bout two yers go, nd the city is hoping to build on the momentum the city o
Goodyer creted on the other side o Loop 303. 

Germn sid the city hs seen incresed interest rom compnies looking to develop in the West Vlley, nd sid
it hs ttrcted ll kinds o sectors, including mnucturing cilities or Red Bull, White Clw nd others, s well
s luxury cr delerships nd di�erent industries.

“Glendle’s ‘New Frontier,’ locted on the Loop 303 corridor, is quickly becoming the bckbone in Arizon’s
industril mrket nd we re thrilled to welcome Cmelbck 303 into this re,” Glendle Myor Jerry P. Weiers
sid in  sttement. “The ddition o this development is nother exmple o Glendle’s commitment to growth.
Merit Prtners hs successully completed severl projects in Glendle nd this new del is  true testment to
the importnce o reltionships in bringing more jobs nd stte-o-the-rt cilities to the West Vlley.”

According to JLL reserch, the Loop 303 corridor is projected to grow rom  15 million-squre-oot industril
submrket to more thn 50 million squre eet o industril spce within the next �ve to six yers. 
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A huge parcel of land in the West Valley, outline in this photo, has
been sold for $70.5 million.

PROVIDED BY NATHAN & ASSOCIATES INC.

“Allen Rnches, with its unmtched lnd re, strtegic loction, nd unique mix o uses, is positioned to become
 mjor economic engine or the city o Glendle,” Morris wrote in his zoning nd nnextion cse to the city. 

Morris sid the overll cse, which includes nother 250 cres or
residentil development, ws “chllenging becuse o the industril portion” due to neighborhood concerns
bout truck tr�c nd noise. 

The lrge nnextion nd development cse is indictive o the growth hppening in the West Vlley, he sid. 

“This is  very lrge piece o the puzzle or Glendle’s e�orts long the 303,” Morris sid, dding tht the city is
working to protect uses round Luke Air Force Bse nd dd employment to the corridor. “The single most
importnt driver o tht re hs been the mturtion o the Loop 303. Industril users re relly thriving, even
beore the pndemic.”

Morris sid there hs lredy been  lot o interest in the property rom di�erent potentil users nd sid the
project will ccommodte lrge-scle build-to-suit nd specultive developments. Development projects could
be expected in the next yer or so, Morris sid. 

The prcel hs been in the plnning stges since 2016, Morris, who hs been working on the project or the pst
yer nd  hl, sid, nd ws originlly entitled s unincorported Mricop County lnd. 

There ws some concern bout the city nnexing the lrge prcel, sid Morris, who lso sid cities looking t
nnextions need to look t the economics o the del i they ssume the burden o incorporting the property. 

“It hs to pencil out,” he sid. 

Anthony Lydon, Mrc Hertzberg nd Riley Gilbert, o JLL brokered the 611-cre lnd purchse on behl o the
development tem.
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Empire West Title Agency
General News

Empire West Title Agency is proud to announce their expansion with the addition
of a new Personal Property Escrow Branch, and new team members, Helen ...
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Adopt Technologies
Ranking or List Maker

Adopt Technologies is proud to announce that CRN®, a brand of The prestigious
Channel Company®, has named Adopt Technologies to its 2020 Fast Growth 1...

ENERGY

McCarthy Building Companies Renewable Energy & Storage Team
Ranking or List Maker

Again this year, McCarthy earned a top 10 ranking by Solar Power World’s 2020 Top EPC Contractors list for utility-scale solar construction. McCart...
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