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Scottsdale City Council approves Stockdale Capital's boutique
apartment project 

Residential Real Estate

A rendering of a boutique apartment community approved by
Scottsdale City Council.

PROVIDED BY WITHEY MORRIS

Stockdle Cpitl Prtners LLC,  Los Angeles-bsed rel estte investment �rm with 

rpidly growing presence in metro Phoenix, hs received zoning pprovl or  boutique

prtment complex in downtown Scottsdle.



By Angela Gonzales  – Senior Reporter, Phoenix Business Journal
3 hours ago
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A 1.2-acre parcel of land next to the canal in

downtown Scottsdale will include upgrades along

the canal, with seating areas, walking trails and

landscaping up against the canal.

PROVIDED BY WITHEY MORRIS

Plns cll or building  $25 million, 3-story structure tht would include 54 units top 

podium which covers t-grde prking on  1.2-cre prcel on Indin School Rod nd

Fith Avenue, sid Json Morris, prtner with Withey Morris who hndled the zoning cse

tht grnered 4-3 pprovl on Aug. 24. The ground floor would include 900 squre eet or

 smll retil opertor, such s  co�ee or juice kiosk.

To be clled Cnlside, the property sits on n odd-shped site tht bcks up ginst the

cnl nd  Slt River Project substtion, Morris sid.

"It's relly  di�erent type o community," Morris

sid. "I you think bout ll o the luxury prtments tht hve been built o lte, they're

usully  minimum o 200 units nd they're hevily menitized with resort pools, theter

rooms nd kitchens nd clubhouses. This is  much more urbn model where the concept

is to o�er luxury units, but the menities re relly ll o the retil surrounding it."


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A screenshot of Google Maps showing the plethora

of retail near the vacant parcel at 68th Street and

Indian School Road in downtown Scottsdale.

GOOGLE MAPS SCREENSHOT

Brand New Montreux Apartments

OpenMontreux Living

Next door to the site is Bodi Scottsdle, 6820 E. 5th Ave., with  slew o retilers nd

merchnts nerby, he sid.

Once the site o  gs sttion, tht prcel ws scheduled to be the new home or n SRP

substtion becuse in 2007 developers wnted to build  luxury hotel on the current SRP

substtion site, Morris sid.
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This parcel sat vacant for years.

PROVIDED BY WITHEY MORRIS

But then the Gret Recession hit nd tht luxury hotel project never got o� the ground.

"The economy crshed nd the guy lost the property," Morris sid. "My client bought it.

My client ws the one who originlly sold tht property cross rom the W to the hotel

developer nd then they bought it bck during the recession. It's the reson this property

hs been vcnt. It ws slted or n SRP substtion reloction."

As  result, the lnd st vcnt or ll these yers.

"My client cme up with  cool design with  little bit o  retil component to be the

gtewy to Fith Avenue," he sid.

With more thn $1 billion in ssets under mngement, Stockdle owns the Glleri

Corporte Center, 4343 N. Scottsdle Rod, nd the W Scottsdle, 7277 E. Cmelbck

Rod.


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Latest People on the Move More 

"They own  big portion o the entertinment district in downtown Scottsdle," Morris

sid. "They lso re owners o the property on the northwest corner o Goldwter nd

Indin School yet to be developed. They lso own Flcon Corporte Center t 44th Street

nd Thoms Rod."

COMPANIES IN THIS ARTICLE

Stockdale Capital Partners LLC
Los Angeles, CA

See full profile 
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